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RGVWUDQt MDNRXNROLY XOStYDMtRILGDMHPKW R W X
VQDGQR RGVWUD XMH ROHM W XN®HRENDW XQ H $P \]
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RGVWUDQt MDNRXNROLY XOStYDMtFt QHpLVWRW X
VQDGQR RGVWUD XMH ROHM WXN\ QLNRWLQ D KP\]
QH]DQHFKiYi &iGQp VWRS\ QHER PDWQp SORFK\
YEUREHN MH 8HWUQé& N ODNX R]GREQéP OL&WIiP D

QiSLVS$P
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VORXPHQLQ\ $2; SUDFK ] EU]G YRGQt NiPHQ ]DVFKOp Y

ELRORJLFN\ RGERXUDWHOQ®& SRYUFKRYRX UH] D QiIOHWRYRX UH]
YEERUQ VH KRGt L QD pL&AW Qt UiIN$
EH] REVDKX $2;
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2GVWUD RYDp GHKWX 2GVWUD RYDp KP\]X
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RGVWUD XMH QiOHSN\ ] QRYé&FK ¥YRIBO

RGVWUD XMH JE\WN\ OHSLGHO D-SHpHWt }H YaHFK YO M&tFK——

SODVW$ ODNRYDQEFK SRYUFK$ D BRODV SURGXNW X
VSHFLiOQt pLVWLPp SUR RGVWUDQ Qt ]C
KP\]X
SRX4LWHOQpP QD ODNRYDQp SORFK\ VI
D QD SRYU&tFK RGROQ&FK SURWL DONi
RVREQtFK QiNODGQtFK DXW DXWREXV
QHREVDKXMH VLOLNRQ
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f REVDK OLWUS$ f REVDK OLWUS$
f EDO f EDO
f 3RSLV SURGXNWX f 3RSLV SURGXNWX
QD HGtPH Y SRP UX V YRGRX D SUROIRIEBROMDt Y\VRXEHQt UR]JWUKIiQtF
HGLW D& GR SRP UX P\Ft OLQND QH] HG Qp

SRPRFt GiIiYNRYDFt SXPS\ QDVWDYHR@RFt BOYNRYDFt SXPS\ QDVWDYH
GiYNRYiIQt SUR UXpQt P\Wt WODNRYéP SRVW LNRYDpHP
VW tNHMWH $FWLYH FDUH Y SRP UX Da
RGVSRGX VP UHP QDKRUX V SRVWXSQEéP
S HNUEéYiQtP P\FtFK SORFK
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b JERAt
REVDK OLWUS$
EDO

3RSLV SURGXNWX

NRQFHQWUiW a4DPSRQX VP &RYDFt SRP U
KRGQRWD S+

U\FKOH RGVWUD XMH &4StQX D VLOQLpPQt JQHpLEAW Qt
]JDQHFKiYi OHVNO& SRYUFK EH] aPRXK

abDPSyQ
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f REVDK OLWUS$
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f REVDK OLWUS
f EDO

f 3RSLV SURGXNWX

V WYRUERX EO\AWLY&FK YRGQtFK SHUHO

QHREVDKXMH VLOLNRQ

EH] REVDKX $2;

U\FKOH RGVWUD XMH QHPLVWRW\ ] XOLFH D XVD]HQLQ\ ]
SURYR]X

bLVWt D OHAWt ODN Y MHGQRP MHGQRGXFKpP SUDFRYQtP
NURN X

RSWLPiOQt SRP U QDPtFKiQt PO QD OLWUS$ WHSOp
YRG\

$XWRADPSRQ
3RZHU :DVK

f p JERAt
f REVDK OLWUS$
f EDO

f 3RSLV SURGXNWX
N pLAW Qt YRJLGHO D Y\WYR HQt NOX]NpKR ¢OPX
Y P\Ft OLQFH QH] HG Qp

SRPRFt GiYNRYDFt SXPS\ QDVWDYHOQt PO

V S tVWURMHP ] HG Qp D& QD SRP U SRGOH
PtU\ ]QHpLAW Qt

UXpQ ] HG Qp D& QD SRP U SRGOH PtU\

JQHPLAW Qt
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yLVWLp KOLQtNRYEFK GLVNS$ EH] REVDKX N\WHOLQ
SLPRO *ROG 3URWHFW

f p ]ERAt
f REVDK OLWUS
f EDO

f p ]JERAt
f REVDK PO
f EDO

f p JERAt
f REVDK OLWUS$
f EDO

f 3RSLV SURGXNWX

EH] REVDKX N\WHOLQ

1H REVDKXMH PDWHULIO\ ] REQRYLWHOQEéFK
VXURYLQ SURWR MH YBUREHN HNRORJLFN&
QHREVDKXMH W NDYp JGUDYt ANRGOLYp OiWN\
JHORYLWi YLVNR]LWD

QHWRI[LFNp

QHOHSWi SRNRANX
PLVWLFt VtOD &HW t PDWHULIO
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3DVWD QD PRQWi& SQHXPDWLN
7$3

f p ]JERAt bHUQI
f REVDK N J -
f EDO

f p ]JERAt EtOi
f REVDK NJ

f EDO

f 3BRSLV SURGXNWX
YKRGQp SUR SQHXPDWLN\ UXQ ADW
RFKUDQD SURWL ]DPUJQXWt
U\FKOHVFKQRXFt DE\ VH SQHXPDWLND
QHPRKOD VHVPHNQRXW QD GLVNX
Y\QLNDMtFt VFKRSQRVW RGY WUiQt
Y\WRNi NORX]DYRVW
ELRORJLFN\ RGERXUDWHOQp
4iGQp QHEH]SHpt DOHUJLt SUR
PRQWpU\

3DVWD QD PRQWia Qt]NRSUR¢{ORYéFK SQHXPDWLN

5XQ 7DS

f p ]JERAt

f REVDK ~ NJ  wW\UN\VRY
f EDO

f 3RSLV SURGXNWX
VSHFLIiOQt SDVWD SUR 5XQ )ODW

SQHXPDWLN\ ALURNp D Qt]NRSUR¢ORYp

SQHXPDWLN\

SDVWD Pi ]JY&éd3HQé PD]DFt HIHNW

V RSWLPiOQtP W VQtFtP ~pLQNHP
U\FKOH ]DV\FKi

SR ]JDVFKQXWt MH WUDQVSDUHQWQt
NRQJLVWHQFH NUpPRYi

WHSORWD J]SUDFRYiQt f& D& f&



&KHPLFNp YEUREN)\

YyLVWLFt SURVW H

6SHFLIiOQt pLVWLp KOLQtNRYéFK

UiIN$
SLPRO 3URg

f
f
f

b ]ERAt
REVDK OLWUS$
EDO

b JERAt
REVDK oLwWU$
EDO

3RSLV SURGXNWX

REVDKXMH N\VHOLQ\

EH] QiPDK\ RGVWUD XMH QHSRGGDMQp
QHPLVWRW)\ ]DSHpPHQ& EU]GQé SUDFK

MHPQi UH] aPRXK\ ]S$VREHQp
SU\4at VLOQp ROHMRYp QiQRV\

JQHPLAW Qt DWG

VLOQLpPQt

.UpP QD RFKUDQX D RALYHRELYV SURGXNWX

SQHXPDWLN
1HZ :KHHO 3URWHFW

f
f
f

b JERaAt
REVDK
EDO

PO

NYDOLWQt VLOLNRQRYé& NUpP
NRQJHUYXMH D ]DQHFKiYi OH
SQHXPDWLN\

RGROQé SURWL SRY WUQRVW
U\FKOi D VQDGQi DSOLNDFH
HNRQRPLFNE



,2&

NORMFEST

YLVWLp KOLQtNRYEFK GhFYMNIR SQHX EH] REVDEXpH R SQHX V REVDKHP

5LPRO VLOLNRQX VLOLNRQX
1HZ :KHHO 30XV 1HZ :KHHO ([WUHPH
f p ]JERAL
f REVDK PO f p ]ERAt f p ]ERAt
f EDO f REVDK PO f REVDK PO
f EDO f EDO

f 3RSLV SURGXNWX
REVDKXMH N\WHOLQXf 3RSLV SURGXNWX f 3RSLV SURGXNWX
VQDGQR RGVWUD XMH YRW YRIGFODQ i YRG RGROQi
QHPLVWRW\ Y\SiOHQé& BUAEB@MEDV\FKi U\FKOH ]DV\EKi
SUDFK QiOHWRYRX UHRHREWRDKXMH VLOLNRQREVDKXMH VLOLNRQ
JXP\ VLOQp ]JDVFKOp YUVWY\ ROHMH

QHPLVWRW\ ] XOLFH DWG




&KHPLFNp YEUREN)\

.RQJHUYDFH PRWRURYpKR SURVWRUX
ORWRU )LW

f
f
f

b ]ERAt
REVDK OLWUS$
EDO

b JERAt
REVDK OLWUS$
EDO

3RSLV SURGXNWX

QHMY\aat PtuD OHVNX

RGSX]XMH YRGX

REVDKXMH VLOLNRQ

QHREVDKXMH DURPDWLFNiI UR]JSRXaw GOD
FKUIQt HOHNWURQLFNp VRXpiVWN\

yLVWLp

SppH

H[WF



,2&

NORMFEST

3ppH R XP Op KPRW\ YQ Mat 23HW HQt JXP\ D SU\&H
2XWSODVW 2XWGRRU

f p JERAt f p JERAt

f REVDK PO f REVDK OLWU

f EDO f EDO

f 3RSLV SURGXNWX f p ]ERAt

SURS$MpPXMH GORXKR WUYDMtFtfOREMDK OLWUS$
H[FHOHQWQt RFKUDQD SRYUFKS$ fS HBBOYOLY\ RNROt
QHREVDKXMH VLOLNRQ
QHQt YKRGQi QD XP ORX KPRWX ¥ ERSVHUS p RS YON Q/IX
ODNRYDQRX XP ORX KPRWX SURS$MpPXMH S tMHPQé& PDWQé D GOR:
Y\ND]XMH Y\WRNRX VFKRSQRVW NU\Wt
U\FKOHVFKQRXFt
QH]DQHFKiYi OHSLYé SRYUFK
QH]S$VREXMH &PRXK\ QD S LOHKOE&FK

NU\W\ NRO
7yQRYDp SODVWS$ REVDKXMH VLOLNRQ
30DVW 37

f p ]ERAt PHUQ|

f REVDK PO -
f EDO

f 3RSLV SURGXNWX

RGROQi Y$pL P\FtP OLQNiP Y\VRNRWODNRY& pLVWLpPS$P
D UR]JSRXAW GOS$P

WUYDOH NU\MH

Yp KRXE\



&KHPLFNp YEUREN)\

yLVWLP SppH

,QWHQIJLYQt pLVWLpP VNHO
7RSDV

f p ]JERA&t
f REVDK PO
f EDO

8QLYHU]IiOQt S QRYé& pLVWLDp

OXOWLQ

f
f
f

b ]ERAt
REVDK PO
EDO

f 3RSLV SURGXNWX
EH] VLOLNRQX

f

3RSLV SURGXNWX
DNWLYQt S QD

bLVWt D RGPD&"XMH
Y\WRNi XYRO XMtFt VtOD
QH]DQHFKIiYi &iGQp JE\WN\

YKRGQé L QD SRO\NDUERQiIWRYp EMO@ORD EtOi S QD

QHQDUXa&aXMH SRYUFK

S QD VH Y\WYR t D4 QD SRYUFK QDQHVHWH PDWHULIO

H[WF



yLVWLFt SURVW HGHN QD VNOR
6WULHYV S3URWHFW

f p JERAt
f REVDK PO
f EDO

f p ]JERAt
f REVDK OLWUS$
f EDO

f p ]JERAt
f REVDK OLWUS
f EDO

f 3RSLV SURGXNWX

RGVWUD XMH QHPLVWRWX VNYUQ\ RWL SUVWS$
PDVWQRWX QLNRWLQ PRXFK\ DWG

EH] REVDKX VLOLNRQX D DPRQLDNX
SRX4LWHOQpP QDS QD VNOR
SRO\NDUERQiIWRYp VNOR

,2&

NORMFEST



&KHPLFNp YEBUREN\ yLVWLpPp pDORXQ Qt D Spp



,2&

NORMFEST

BURVW HGHN N pLAW Qt pDORXQ QappH R NS$AL

9HOYHW JHGDQRO

f p JERAt f p JERAL

f REVDK PO f REVDK OLWU

f EDO f EDO
f 3RSLV SURGXNWX f 3RSLV SURGXNWX

PLVWt SROVWURYiQt NREHUFH D REEBRXQM®It D FKUiQt N$AL

URJSRXaWt WXN\ EH] REVDKX UR]SRX&W GHO

JDQHFKiYi S tMHPQRX Y$QL QHSRX&tYHMWH QD QHY\G ODQRX N$&L

IXQIJXMH L EH] Y\ViYiQt SRYUFK




&KHPLFNp YEUREN\ yLVWLPp SppH LQW

’

QWHQJLYQt pLVWLpPp SppH R LQWBHpEMtFt VSUHM EH] REVDKX VLOLNRQX
QWHUQR 3URWHEW UR]SRX&W GHO
1HZ /RRN 3URWHFW

f p JERAt
f REVDK PO f p ]JERAt
f EDO
f 3RSLV SURGXNWX

f p ]ERAt Yi&H MHPQé& SRYUFKRYé& SUDFK
f REVDK OLWUS$ S$VREt DQWLVWDWLFN\
f EDO ]JDQHFKiYi KHGYIiEQé& OHVN

MHPQ SURYRQt LQWHULpPU
f 3RSLV SURGXNWX PLVWt D R&HW XMH YQLW Qt piVWL YR]

N RNDPALWpPPX SRXALWt

QHREVDKXMH VLOLNRQ D N\WHOLQ\

SppH R WYUGé& D P NNé@ SRYUFK MDNR MVRX SODVW\
YLQ\O FKURP W VQLFt D SUDKRYp OL&W\ N$AL Y DXW
PDORXQ Qt D NREHUHPpN\

QHYKRGQi QD XVH ] GLYRpPLQ\ D QD DOFDQWDUX
JDQHFKiYi QD SODVWRYpP SRYUFKX PDWQé ¢QL& D

S tMHPQRX Y$QL

QHREVDKXMH UR]JSRX&W GOD QD Ei]L XKORYRGDQ$




,2&

NORMFEST

YyLVWLp LQWHULpPUS$ 3ppH R XP Op KPRW\ YQLW Qt

&U\WWDO 80WUD ,QGRRU

f p ]ERAt f p ]ERAt

f REVDK PO f REVDK OLWU

f EDO f EDO

f 3RSLV SURGXNWX f p ]ERAt

Y\OHS3HQp VORAHQt JY\&3XMH pLVWREYVDKOHDWMWESHIHNW D& R
f EDO

SRXaLWt Y NRNSLWX QD REORAHQt+GYHt URKRANIFKDBD— — —
VHGDGOHFK V YEMLPNRX GLVSOIHMIRBLW CERKREHNNNS

UR]JSRX&Wt JE\WN\ PDVWQRW YKRGQp QD SODVW\ D JXPX Y LQWHULp
JDQHFKiYi S tMHPQRX Y$QL QRYpIGRIWRXX S tYWURMH REOR&HQt GYH t R
DQWLVWDWLENE SURWL SUDFKX G HY Qp REOR&HQt D N$AaL
SppH V REVDKHP VLOLNRQX SURS$MpX
Y]KOHG D QH]DQHFKiYi JE\WN\
YHOPL VQDGQp QDQidHQt
QHREVDKXMH W NDYé& VLOLNRQ
KHGYIEQ PDWQé ¢QLa



&KHPLFNp YEUREN) yLVWLpP SppH LQW

2GVWUD RYDp SDFK$ D RVY A8RYDRGVAKFEKIRYDp ]iSDFKX

$HUR¢W 3RZHU $HUR¢W 30XV
f p ]ERAt f p ]ERAt
f REVDK PO f REVDK OLWU
f EDO f EDO
f 3RSLV SURGXNWX f 3RSLV SURGXNWX

RNDP&LW HOLPLQXMH SDFK\ D RVYRKAMW tN®DDL YBHFK JQiPEFK OiWNiIFK SF
LQWHULpPUX Y LQWHULPUHFK YRJLGHO D GR YHQWLC
GORXKRWUYDMtFt D ~VSRUQ& VHQ]RUS$

Y\WWRNRWODN@& V\VWpP V H[WUpP Q~NRQFHDWURDPDGRXHXWUDOL]XMH Y&H
~pLQQRX OiWNRX SDFK\ MDNR MH QDS QLNRWLQ
MHGQR VW tNQXWt SRVWDpXMH QI NRBWBKXWRNWR]SRXEW GOD

V Y$Qt PDOLQ O]H QDQi&HW E 48QéP VSUHMHP QHER ]

V SXPSLpNRX
VQDGQp SRX&LWt L SRPRFt PRNUpKR Y
UR]SUD&RYDDpS$

EH] VLOLNRQX

5XpQt SRVW LNRYDp AH[LELOQt

f p JERAt

f 3RSLV SURGXNWX

SUR SUIFL QDG KODYRX

]JDUXPHQ W VQtFt V W VQ QtP 9LWRQ

EH]JVWXS RYp QDVWDYHQt WU\VN\ RG MHPQp POK\
D& SR SURXG



2GVWUD RYDp SDFKX D RVY aRYDp Y]GXFKX

$HUR¢W )UHVK

f
f
f

b ]JERAt
REVDK PO
EDO

f

3RSLV SURGXNWX
U\FKO& ~pLQHN

QH]DQHFKiYi VNYUQ\
ELRORJLFNi DURPDWLFNi OiWND
RGVWUD XMH W &Np SDFK\
QHREVDKXMH W &Np NRY\
VOQDGQRVW SRXALWt

YHOPL ~pLQQé

V Y$Qt FLWUXVS

,2&

NORMFEST



&KHPLFNp YEUREN)\ '"HVLQIHNFH GR NOLPDW

yLVWLPp D GHJLQIHNFH NOLPDWL]DH{LQIHNFH NOLPDWL]DFt D Y]GXFKRWHF

9LUR 2QH 6KRW 30XV 9LUR $LU )UHVK 30XV
f p JERAt f p ]JERAt

f REVDK PO f REVDK PO

f EDO f EDO

f 3RSLV SURGXNWX f 3RSLV SURGXNWX

U\FKOH pLVWt D GH]LQ¢NXMH NOLPIDWW.E DFG HY LYGHQWX MBIDROLPDWL]DFL D
YKRGQé& QHMHQ SUR NOLPDWL]DFL IDRGH@WLIOMHFQ 8 WDRKWOLPOML]DFL D Y
SUR RVWDWQt NOLPDWL]DFH D YHRWR. @D AW Q't

GHJLQ¢NXMH L YQLW Qt SURVWRUNYR]RBGW D] DWHHGD pNA Q WW O R BH

DWG SURVW HGQLFWYtP NDSLOiU\ VH VSUHI
RGVWUD XMH QHS tMHPQ& JiSDFKWWDD&tRR NOWWPRX ]DFt

WtP &H KXEt EDNWpPULH D SOtVQ YDQRIGKIPMYBQLSDFEIFK FLWUXV$

Pi pHUVWYRX RVY aXMtFt Y$QL )UREN BRWWR) @DVRALRLPIiOQ W L DSOLN
SUIGOR Ei]JH $ONRKRO

REVDK VWDpt QD MHGQX DSOLNDFL

[iNODG $ONRKRO



,2&

NORMFEST

'"HILQIHNFH Y&SDUQtNX NOLPDWL]DFH
9LUR 9DSRUL]JHU

f p ]JERAt
f REVDK PO

f EDO

f 3RSLV SURGXNWX
PLVWt D GH]JLQ¢NXMH YESDUQtNINOLPDWL]DFH
WUYDOH OLNYLGXMH JiURGN\ ERNWHULH D SOtVQ
S HGFKiJt QRYpPX XVtGOHQt PLNJURRUJDQLVPS$
RGVWUD XMH QHS tMHPQé ]iSDF
]JDMLA"XMH ]JGUDYé& D YR DYé Y]G@XFK YH YR]LGOH
Yp FP GORXKp KDGLFH V URWRURYRX WU\VNRX
SUR pLaW Qt YESDUQtNX




&KHPLFNp YEUREN)\ 1HW VQRVWL S tVOXaHQVWYt S

89 GHWHNpPQt NDSDOL®D NDSDOLQD N Y\KOHB9Y$GGLWLY 7UDFHUS

7UDFHU QHW VQRVWt SUR K\EUSGRtFKODGLYR 5  \I
YR]LGOD YH VSRMHQt V
f p ]ERAt FKODGLYHP 5 D D ¥l p JERAt
f REVDK PO 89 +\EULG f REVDK PO
f EDO f EDO
f p ]JERAt
f 3RSLV SURGXNWX f REVDK PO f 3RSLV SURGXNWX
WRWR DGLWLYXP QD V\EDBGiYiQt WHQWR KOHGDpPp QHW VQRV'
QHW VQRVWt QHREVDKXMH————————  QHREVDKXMH UR]SRXaW GO
UR]SRX3W GOD f 3RSLV SURGXNWX ]JFHOD QHaNRGQé& YH VSRMH

SUR SRXALWt Y NRPELQDFRXEALWt YH VSRMH@KO B&ODB IRFOPIMHP 3$* PL
FKODGLFtPL ROHML 3$ROFAMQHB$®QPLQHUIOQHRWHM DSUR YAHFKQ\ NOLP
ROHM HVWHU HVWHU VA\VWpP\ YR]ILGHO D S tVWUR
QDSURVWR QHANRGQp |]FHR Y THFAKNRGQp SURWHDNR XX ROALYNOLPDWL]DFH
NOLPDWL]DFH YH YR]LEOHFRWLPUR. YH YR]JLGOH D SUR

S tVWURMH SUR VHUYL\D NJHLGPIDNV BIDRRYHG HQt VHUYLVX

S LSX3W Qt YEUREFHPNOLPDWL]DFH

SUR FFD DSOLNDFt YYRRBEQ@tBEKR RED GUXK\ FKODGLYD

DXWHFK 5 DD +)2 \
QHSRANR]XMH NURXAaN\ 2 DQL
W VvVQ Qt

QHYRGLYp



3¢+ 2L0 3¢+ 2LO
.RPSUHVRURYé& ROHM GR NOLPDW LRPSH ISVRURKY@DFEANR GR NOLPDWL]DFH S
5 D 1t]Ni YLVNR]JLWD 5 D 1t]Ni YLVNR]JLWD

f p JERAt f p ]JERAt

f REVDK PO f REVDK PO

f EDO f EDO

f 3RSLV SURGXNW X f 3RSLV SURGXNWX

SURGXNW QHQt YKRGQ& SUR NOLPIURIGRN®t YMOW ARG Q& SUR NOLPDWL]D
FKODGLYHP 5 \l K\EULGQt D HOFKOIUGIEWH P B]LGODK\EULGQt D HOHNWUL



&KHPLFNp YEUREN)\ .RPSUHVRURYé ROHM F k

.RPSUHVRURY& ROHM GR _.RPSUHVRURY& ROHM SUR YtFHUR
NOLPDWL]DFt REODVWt
3$* 2,/ \l SUR FKODGLFt OXOWL 32( 2LO 3UHPLXP
SURVW HGHN \I
f p JERAt
f p JERAt f REVDK OLWU
f REVDK PO f EDO

f EDO
f 3RSLV SURGXNWX

f BRSLV SURGXNWX YtFH~pHORYé& NRPSUHVRURYé& ROHM C

NRPSUHVRURYé ROHM SUR YtFHURSQROPAFAKtFKODGLYHP \I QHER 5 L
SUR Y4HFKQ\ RVREQt D QiNODGQt SRX&LWt WDNp Y NOLPDWL]DFtFK K\EL

DXWRPRELO\ DXWREXV\ D |JHP G OYQAR QéFK FKODGLYHP \ QHER 5 LC
VWURMH NWHUp MVRX SOQ Qp FKOD@IPOWL]DFt Y REODVWL SRXAaLWt FK
SURVW HGNHP \1 VQLAXMH RSRW HEHQt PD&H D FKODG

SUR K\EULGQt DXWRPRELO\ NWHUpNRPFOWLELOQt VH YAHPL ]QiP&PL PLC
SOQ Qp FKODGLFtP SURVW HGNHP HVWHURYéPL ROHML D ROHML 3%*
SHUIHNWQ PDaH D FKODGt NRPSUHVRU\

NOLPDWL]DFt
]DML&"XMH WHSORWQt VWDELOLWX Y NRPSUHVRUX



,2&

NORMFEST

5\FKORW VQ Qt GR NOLPDWL]DFt +DGLFH DGDSWpUX

4XLFN 6HDO &ROG SUR 4XLFN 6HDO &ROG
f p ]ERAt f p ]ERAt

f REVDK PO ¢ EDO

f EDO

f 3RSLV SURGXNWX f 3RSLV SURGXNW X

VORXA&t N XW VQ Qt KDGLFH SUR QDSOQ Qt 4XLFN
PLNURQHW VQRVWL X W VQ Qt 6HDO &ROG

K tGHOt KDGLF D 2 NURXANS$ YtFHNUiIW SRX&LWHOQi

Y NOLPDWL]DFtFK RVREQtFK
DXWRPRELOS$

REVDK MH SRVWDpXMtFt SUR MHGQR
SRXALWt

YEUREHN REVDKXMH JUDPS$
FKODGLYD 5 $

32=25 9 KHUPHWLFN\

XW VQ Q&8FK V\VWpPHFK VH

4XLFN 6HDO &ROG QHVPt SRXA&tYDW
'"#/(4,7e 3RXALWt MH PRA&Qp

SRX]H V DGDSWpUHP MHQ& MH N
GRVWiQt VDPRVWDWQ p ] Yéu



&KHPLFNp YEUREN\ =iNODG\

=iNODGRYi EDUYD V SOQtFtP ~pLQNNPDGRYi EDUYD

. 0XOWL &RQQHFWRU %DVR 30XV
f p JERA&t VY WOH aHGp JERAt VY WOH aHGI
f REVDK PO - f REVDK PO -
f EDO f EDO
f p JERA&t WPDY &4HGi 3RSLV SURGXNW X
f REVDK PO - YHONi PHJHUD Y\SOQ Qt
f EDO OHS&at NU\Ft VFKRSQRVW GtN\ Y\VRNpP

EDUHYQE&FK SLIJPHQWS

f 3RSLV SURGXNWX RGROQ& WHSORWIiP GR fé&
PR&Qp S HODNRYiQt EH] PH]LEURXRBRI&QpP S HODNRYiQt QLWURODN\ DNU\(
V Y Mt RYLWRX UR]JSUDGRYDFt KOOPRX QD EiJ]L YRG\
SRGNODG\ SR]JLQNRYDQé& RFHORYY® MORFKWI KRIQUMARYDFt KODYD XPR3&
XP Oi KPRWD G HYR D GDOAt KRULJRQWiOQt QDQidHQt ]iNODGRYpKR
LIROXMH RE]YOidW GRE H RNUDMRYp ]JyQ\ QD PtVWHFK V
WPHOHP
LGHIiOQt ]iNODG SUR ND&Gé REWtaQé SRGNODG YpHWQ
XP Op KPRW\ D G HYD



,2&

NORMFEST

30QLp SUR VLOQp YUVWY\ =iNODGRYé& QiW U
. OXOWL )LOOHU . HSR[LGRY& ]iINODGRYé QiW U
f p ]ERAt f p JERAt EpaRYi
f REVDK PO f REVDK PO
f EDO f EDO
f 3RSLV SURGXNWX f 3RSLV SURGXNWX
YHONi PH]JHUD Y\SOQ Qt VWXSH OHVNX PDWQ#é
LKQHG PRAQR REURXVLW EDUYD EpAaRYi
U\FKOHVFKQRXFt GORXKRGREi RFKUDQD S HG NRUR]t QL
V NX&8HORYRX UR]J]SUDAZRYDFt KODYRENODGHFK QDS JLQHN KOLQtN RF
REVDK SHYQEéFK piVWt YiK\ SRpt\

] HG QpKR ODNX EH] KQDFtKR SO\QX



&KHPLFNp YEUREN)\

IDNVSUHMH

IDNVSUHMH

6W tEUQiI EDUYD GLVNS$ NRO

&RURQD 6LOYHU 6WDU

f p JERAt PHUQI f p ]JERAt VW tEUQI
f REVDK PO - f REVDK PO

f EDO f EDO

f p JERAt VW tEUQif 3RSLV SURGXNWX

f REVDK PO Y\WRNi NU\YRVW

f EDO RGROQRVW SURWL RW UX

3RSLV SURGXNWX

RGROQp SURWL WHSORWIiP GR
RGROQp SURWL SRpDVt
RGROQp SURWL RG UX

EH] REVDKX W aNéFK NRY$

RGROQRVW SURWL P\Wt Y P\pNiFK
RGROQRVW SURWL SRV\SRYp VROL RG
P&RG
QHREVDKXMH W &Np NRY\ 3iGQp RORY
FKURP



,2&

NORMFEST

YyHUQi PDWQi 5%/ YyHUQEé OHVNOE&

.URPD /DN YH VSUHML

f p JERA&t bHUQI f p JERAt PHUQI

f REVDK PO - f REVDK PO

f EDO f EDO

f 3RSLV SURGXNWX f 3RSLV SURGXNWX

YHOPL Y\VRNi NU\YRVW WHQWR 5%/ ODNRYDFt VSUHM VH Y\]QD
RGROQRVW SURWL VY WOX SU$E KHP D Y\WRNRX NU\Ft VFKRSQRVW

Y\WWRNé SRGtO SHYQéFK W OtVHN Y UQRVWt
RGROQRVW SURWL SRaANUIEIQt



&KHPLFNp YEUREN)\ ODN YH VSUHML S tVO

EHJEDUY& ODN 3 tVW LNRYé& ODN
f p ]JERAt f p ]JERAt
f REVDK PO f REVDK PO
f EDO f EDO
f 3RSLV SURGXNWX f 3RSLV SURGXNWX
RGROQp SURWL YOLYX SRpDVt N Y\OHS&HQt S HFKRG$ ODN$ S L
RGROQpP SURWL FKHPLNiOLtP UR]JVW LNRY&FK SUDFHFK

RGROQp SURWL EHQJtQX
H[FHOHQWQt PHJHUD Y\SOQ Qt



,2&

NORMFEST

2GVWUD RYDp VLOLNRQX yLUé ODN QHMY\aat PtUD OHVNX
f p ]JERAt f p ]JERAt

f REVDK PO f REVDK PO

f EDO f EDO

f 3RSLV SURGXNWX f 3RSLV SURGXNWX

YKRGQp SUR Y&HFKQ\ pLVWtFt SUIFHP® H&EQD BRROQRVW SURWL SRY WUQ
ODNRYiQt QDS GHKWRYp VNYUOQ\ \GKOW/FRQRXP{H DWG
YHOLFH Y\VRNi NU\Ft VFKRSQRVW
Y\WRN& REVDK WXK&FK OiWHN
RGROQp SURWL SRANUIEiIQt
EH] W &NéFK NRY$ &iGQp RORYR NDGH

f p ]JERAt
f UR]JVW LNRYi KODYLFH NX&H(

f p ]JERAt
f UR]JVW LNRYi KODYLFH Y Mt F

f p ]JERAt
f SLVWRORYi UXNRMH"



&KHPLFNp YEUREN)\ IDNVSUHMH

Z

o K

/$.< 5%/ 9( 635(-, -628 5<&+/(6&+1284-
1,752.20%,1%11 /$.< 0%-¢ 9<1,.%3-¢&+ 3 ,|1%92
1$ .29< $ 50=1< 3/$67< ,'(f/le 9( 632-(1-

6 3 «35%$9.(0 . &211(&725 1(% 2
. (32;<




/IDN YH VSUHML

AK;

NORMFEST

f 3RSLV SURGXNWX

5%/

PLPR iGQi RGROQRVW SURWL SRRKQUYRVW®it K ¥O®YMIPE OHVN

U\FKOHVFKQRXFt

YHOPL Y\VRNi NU\YRVW
Y\WWRNé REVDK WXKéFK OiWHN
RGROQRVW SURWL SRaENUIEIQt
QHREVDKXMH W aNp NRY\

f p ]JERAt
f REVDK PO
f EDO

AiIGQpRORYR NBDGPELXP— — ————

FKURP f 9KRGQp SUR
=HP G OVNp VWURMH '$)
5%/ , & 0%

5%/ 5%/

MDVQ EtOi DQFLDQRYi PRG

f p JERAt f p JERAt

f REVDK PO f REVDK PO

f EDO f EDO

f 9KRGQp SUR
OHUFHGHV %HQ] ,YHFR
WUDNWRU\ JHP VWURMH
VWDYHEQt VWURMH

0$1 NDELQ\

f 9KRGQp SUR

6FDQLDOHUFHGHY %HQ] 8QLPRJ
JIFKUDQi VNi YR]ILGOD NRQWHMQHU\

NDELQD LGLpH 0$1
'"HXWVFKH %DKQ EDJU\

5%/  YHFR ,& 5%/ ,YHFR ,& 0%
5%/ 58/

VI\W pHUQI] NDUPtQRY pHUYHQI

f p JERAt f p JERAt

f REVDK PO f REVDK PO

f EDO f EDO

f 9KRGQp SUR

OHUFHGHV %HQ] , YHFR
abVvVL 0%$1 %XQGHVZHKU
5%/ , YHFR , & 0%

f 9KRGQp SUR
NDELQD LGLpH 0$1

YRMVNR,YHFR '$)

5%/ 2 YHFR , & 0%



&KHPLFNp YEUREN)\

5%/
EtOé KOLQtN

f p ]JERAt
f REVDK PO
f EDO

0%

DUJHQWLQVNi 8HGI

f p JERAt
f REVDK PO
f EDO

f 9KRGQp SUR
KOLQtNRYp QiVWDYE\
KOLQtNRYp GLVN\
"HXWVFKH %DKQ

]JHP G OVNp VWURMH &DVL

f 9KRGQp SUR
OHUFHGHV %HQ]

0%
DUNWLFNi EtOi

f p ]JERAt
f REVDK PO
f EDO

"%
4H QRYD

f p ]JERAt
f REVDK PO
f EDO

f 9KRGQp SUR
OHUFHGHV %HQ]

f 9KRGQp SUR
OHUFHGHV %HQ]
"% 0%

5%/
VI\W RUDQARYi

f p ]JERAt
f REVDK PO
f EDO

5%/
JUD¢{WRYiI pHUQI

f p ]JERAt
f REVDK PO
f EDO

f 9KRGQp SUR

f 9KRGQp SUR

IDNVSUHMH

OHUFHGHV %HQ] 0$1 VWDQGDUGQt SRGYR]NRYiI EDUYD
YR]JLGOD NRPXQiOQtFK VOXAHE WUDNWRU\ JHP G OVNp VWURMH
VWDYHEQt VWURMH
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5%/
+OLQtNRY A&aHGI

f p JERAt
f REVDK PO
f EDO

58/

PHGLPRY &HGI
f p ]JERAt

f REVDK PO
f EDO

f 9KRGQp SUR
VWDYHEQt VWURMH

f 9KRGQp SUR
MH iE\ /LHEKHUU
VWDYHEQt VWURMH

58/
PHUQR&HGI

f p ]JERAt
f REVDK PO
f EDO

5%/

QiPR QLFNi PRG
f p JERAt

f REVDK PO
f EDO

f 9KRGQp SUR

f 9KRGQp SUR

VWDYHEQt VWURMH QiY V\ EDJU\
0$1 SRGYR]N\
|$)
_.RPDWVX &0XWi 5%/
VSHFLiOQt EDUYD JUD¢{WRY &HGI
f p ]JERAt f p ]JERA&t
f REVDK PO f REVDK PO
f EDO f EDO

f 9KRGQp SUR
Y\WWRNR]GYL&Qp YR]tN\

f 9KRGQp SUR
OHUFHGHV %HQ]
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7PHO VH VNHOQéP YOINQHP Yp
WYUGLGOD
&RPSRXQG

f p ]JERAt
f REVDK NJ
f EDO

f 3RSLV SURGXNWX
YEERUQi S tPi S LOQDYRVW QD NRYRY&FK
SRGNODGHFK
N Y\SOQ Qt PHQ&tFK SORFK QHURYQRVWt
D UéK

7PHO PXOWLVRIW YpHWQ WYUGLGOD
0XOWL
f p ]JERAt

f REVDK NJ
f EDO

f 3RSLV SURGXNWX
N Y\SOQ Qt Y WitFK SURKOXEQt
S LOQDYRVW N KOLQtNX XP Op KPRW RFHOL
D SRILOQNRYDQp RFHOL

8QLYHU]iOQt WPHO YPHWQ WYUGLGOD
8QL
f b JERAt

f REVDK NJ
f EDO

f 3RSLV SURGXNWX
N Y\SOQ Qt PHQ&tFK SORFK QHURYQRVWt
D UéK
S LOQDYRVW N KOLQtNX XP Op KPRW D
RFHOL QLNROL N SRILQNRYDQp RFHOL

S tvOXa
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-HPQé& WPHO YpPHWQ WYUGLGOD
)LQLVK
f p ]JERAt

f REVDK NJ
f EDO

f 3RSLV SURGXNWX

N Y\SOQ Qt PHQ&tFK QHURYQRVWt D UéK

S LOQH QD KOLQtN SODVW\ RFHO D SRIJLQNRYDQ#é
SOHFK

+OLQtNRY& WPHO YPHWQ WYUGLGOD
$OX
f p ]JERAt

f REVDK NJ
f EDO

f 3RSLV SURGXNWX

N Y\SOQ Qt Y W&AtFK SURKOXEQt D piVWt NWHUp
MVRX Y\WWDYHQp YLEUDFtP pL FKY Qt

S LOQDYRVW N KOLQtNX XP Op KPRW RFHOL D
SRILQNRYDQp RFHOL

6DGD MDSRQVNéFK aSDFKWOt

f p ]JERAt

f 3RSLV SURGXNWX
GtOQi

=DGQt VWUDQD | XP Op KPRW\ RGH
N\WVHOLQIiP

9\KOD]RYDFt VW UND ] XP Op KPRW!

f p ]ERAt
f EDOHQt NV
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2SUDYi VNi SDVWD QD YéIXN\

EH] REVDKX D]JEHVWX

f p ]JERAt
f REVDK J
f EDO

f BRSLV SURGXNWX
U\FKOHVFKQRXFt
SDVWRYLWp

EH] REVDKX D]J]EHVWX

ORQWidQt SDVWD YeélIXNX

EH] REVDKX D]JEHVWX

f
f
f

b JERAt
REVDK J
EDO

3RSLV SURGXNWX
U\FKOHVFKQRXFt
SDVWRYLWp

EH] REVDKX D]JEHVWX
N XW VQ Qt VSRMS$
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ODWRYDFt SDVWD
6FUDSHU

f p ]JERAt
f REVDK OLWU
f EDO

f 3RSLV SURGXNWX

SUR S tSUDYX PtVW SUR AUR]JVW LN\3
GRSRUXpPpXMHPH SRXA&tYDW Y NRPELQDFL V EUXVQEéP
URXQHP

PDWRYiQt EH] KOXERNEFK UéK
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2FKUDQD UXNRX ([WUpPQt RFKUDQD SRNRA&N\
$TXDQR 3URWHFW $TXDQR 3URWHFW 30XV

f p ]ERAt f p ]ERAt

f REVDK OLWU\ f REVDK OLWU\

f EDO f EDO

f 3RSLV SURGXNWX f 3RSLV SURGXNWX

FKUIQt SRNRANX S L ]DFKi]JHQt V ORW\WMDRLHY RERBPKHPQD SRNRA&N\ FKUiQt
YRG\ pL EH] REVDKX YRG\ MDNR Q]IS p [FKVO MERF t
PD]DGOD ] HG Qp N\WHOLQ\ ORXKQDROHMM X\OSNYDAHEHWGHWHNXWp SUDF

ODN\ OHSLGOD DWG ROHMH ODN\ WpU OHSLGOD SU\VN\ L
U\FKOH VH YVW HEiYi Y\UREHQR ]H VXURYLQ QD S tURGQt Ei]
QHPDVWt QHREVDKXMH PLQHUiOQt ROHMH VLOL
S+ QHXWUiIiOQt GHULYiW\ DQL NRQJHUYDpPQt SURVW HG

QHREVDKXMH VLOLNRQ
GHUPDWRORJLFN\ WHVWRYIiQR
YKRGQp SUR DOHUJLN\
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3ppH R SRNRANX

3ppH R SRNRA&NX
$TXDQR /RWLRQ

b ]ERAt
REVDK OLWU\
EDO

3RSLV SURGXNWX

QDSRPiKi UHJHQHUDFL SRANR]HQp N$&H
YKRGQi QD FHOp W OR

V S LUR]JHQ&PL ROHML D YLWDPtQHP (
QHPDVWt ]S WQ

S+ QHXWUIOQt

MHPQ SDUIpPRYDQi

QHREVDKXMH VLOLNRQ
GHUPDWRORJLFN\ WHVWRYiQR
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yLVWLFt SURVW HGHN QD UXFH 6SHFLIiOQt pLVWLFt SURVW HGHN QD UX|

$TXDQR &OHDQ $TXDQR 6SH]LDO

f p JERAt f p JERAt

f REVDK OLWU\ f REVDK OLWU\
f EDO f EDO

f 3RSLV SURGXNWX f 3RSLV SURGXNWX

bLVWt SRNRANX KOXERNR GR SyU$ @QWHQY DGt MS HFKILIAQAt SURVW HGHN N
PLVWLFt SURVW HGHN QD UXFH VODMBRQERGYW SBNREHWNX N RGVWUD RYiQt
GHKHW ROHM &4StQX ELWXPHQ DQGDPOYWRW QDS EDUHY DNU\ORYE&FK
$TXDQR GRVWDWHPQ SURPDA"XMHKCERAERERYKp pLAW Qt

QHXFSiYi RGSDG)\ PtUQ ]J]YOKpXMtFt
EH] REVDKX VLOLNRQ$ D GHUPDWRBRBBFN\ RGHWRNR Y i QR
YKRGQp SUR DOHUJLN\ EH] NRQJHUYDQWS$ D SDUIpP$

EH] VLOLNRQX

GHUPDWRORJLFEN\ WHVWRYIiQR
YEUREHN $TXDQR 6SH]LDO QHVPtWH SR
SODVWRYpP SRYUFKX P$aH GRMtW N S



'iYNRYDD
SUR SRX&LWt VIVWpPRY&FK ODKYt R REMHPX
OLWU\

f p ]JERAt

f 3RSLV SURGXNWX
VS HGHP QDPRQWRYDQRX
MHGQRUIJRYRX SXPSLpNRX SUR
GiYNRYiQt SURGXNWS$ QD RFKUDQX
SRNRA&N\
] XP Op KPRW\

5R]VDK GRGIiYN\

[ GIYNRYDp GDQpKR V\VWpPX

[ KPRAGLQN\ PP A&AURXE\ ]
X4OHFKWLOp RFHOL D SRGORAN\

[ NOtp

[ RWRpQi KODYLFH

[ GIYNRYDFt pivw

[ QiIYRG N PRQWi&L D SRXALWt

O\Ft SDVWD
RGVWUD XMH QHpLVWRW\ MDNR ROHMH
PDVWQRW\ DWG

f p ]JERAt
f REVDK NJ QiGRED -XPER
f EDO

f 3RSLV SURGXNWX
GHUPDWRORJLFN\ WHVWRYiQR
QHREVDKXMH VLOLNRQ
EH] REVDKX DONiOLt
V G HY QéPL KREOLQDPL
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&DUH 3URWHEW &DUH B6RIW &DUH /RWLRQ
IHYLGLWHOQi RFKUDQPLYWNRKHPXO]H QD UXpHhH R SRNRAaNX
f p JERAt f p JERAt f p ]ERAt

f REVDK OLWU SOH"RYREYR&\ OLWU f REVDK OLWU
f EDO f EDO f EDO

f 3RSLV SURGXNW X f 3RSLV SURGXNW X f 3RSLV SURGXNWX
UR]JSURVW H VH QD SRNRAWH RMEONRia" aHWUQO MKERNRREWtBt SppH R SRN
QHYLGLWHOQi RFKUD Q®tiNVXNNYDOLPAMQtP X VO RBMtURDMOIHXNM@ADGQR URJHW
FKUIQt SRNRA&NX S L |IWREKIQHQ&t SR]G Mat SURPDUWKQH YVW HEIiYi

V U$]QéPL OIWNDPL MDS\RRNR D\ QDSRPiKi UHJHQHUDFL
FKODGtFt PD]DGOD | HBYQEW YKRGQi SUR F8 REONRIKIR B OI%aH
N\WVHOLQ\ ORXK\ ROHMBVWXN\WEHKHW QHREVDKXMH VLOLNRQ
ELWXPHQ DWG SK QHXWUiOQt N SRNREKHQHXWUiIOQt N SRNRAFH

QHREVDKXMH VLOLNRQ@HUPDWRORJLFN\ WHVG®HHRIADWRORJILFN\ WHVWRY!|
SK QHXWUiIiOQt N SRNR&FH

GHUPDWRORJLFN\ WHVWRYIiQR

QHPDVWt



&DUH &OHDQ
YyLVWLFt SURVW HGHN QD UXFH

f p ]JERA&t
f REVDK O Y GUR
f EDO

f p JERAt
f REVDK oLwu
f EDO

f 3RSLV SURGXNWX
RGVWUD XMH ROHM WXN WpU
EDUYX DVIDOW DSRG
KORXENRYp pLaAW Qt
WUYDO& HIHNW RFKUDQ\
]JYOKPpXMtFt ~pLQN\
QHXWUiOQt S+ SUR SRNRA&NX
GHUPDWRORJLFN\ WHVWRYIiQR

WLVNRYRX
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.DUWipHN QD QHKW\
'UXK 8W WLQ WYUGpP

f p ]JERAt

f 3RSLV SURGXNWX
'pPOND &W WLQ PP
EDUYD pHUQI
5RIP U\ 9['[ a PP |

PP | PP
OD[ WHSORWD pLAW Qt
3URGXNW RGSRYtGi UHIXOL
(8 p R NRQWDNWX V
SRWUDYLQDPL $12
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(. 1(89 (lE &2
7(1+/( 9652% (. 80E
\

2UJDQLFNp SRMLYR SUR ROHM D FKMPLNiOLH
9KRGQp SUR LQWHULpPU D H[WHULpU

2LO &8DWFKHU 3UHPLXP

f p ]JERAt
f REVDK OLWU
f EDO

f p ]ERAt

f REVDK OLWUS$

f EDO

f 3RSLV SURGXNWX

U\FKOH DEVRUEXMH ROHMH FKHPLNiOLH SRKRQQp
KPRW\ EDUY\ D GDOA&t

Ei]JH S tURGQt YOiINQD

KRGQRWD S+

YKRGQp SUR YQLW Qt L YHQNRYQt SRXALWt

]D YAHFK SRGPtQHN SRXALWHOQpP SUR RSDNRYDQp
SRXA4LWt D& GR NRQHPQpKR QDV\FHQt QHWR[LFNp SUR
PORY ND ]Yt DWD D &LYRWQt SURVW HGt

P$4H E6W SRXALW QD MDN&NROLY SRYUFK
~VSRUQé VQDGQi PDQLSXODFH

YKRGQé& S L OLNYLGDFL ]QHpLAW Qt S$G\ QHER

SRG]HPQtFK YRG
YHOPL &8HWUQé& N &LYRWQtPX SURVW HGt
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/IDSDp ROHMRY&FK JE\WNS$
2LO &DWFKHU 2XWGRRU

f p ]JERAt
f REVDK /ILWHU
f EDO

f 3RSLV SURGXNWX

DEVRUEHQW ROHMH MHQA& E\O Y\YLQXW VSHFLIiOQ SUR
YHQNRYQt REODVW

Pi WDN Y\WWRNRX YODVWQt KPRWQRVW &H VH ML& QHWYR t
8iGQp ]iY MH

JUQLWRVW PP
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"tOHQVNE& pLVWLP
%LR 6WDU

f p ]JERA&t
f REVDK OLWUS$
f EDO

f p ]JERAt
f REVDK OLWUS
f EDO

f 3RSLV SURGXNWX

Y\WWRFH DNWLYQt NRQFHQWUiIW SUR VWXGHQPeOXVWQéE NRKRXW SUR OL\

Y\WWRNRWODNp pLAW Qt QiGRE\
YKRGQp N pLAW Qt VLOQ ]J]QHpLAW QéFK SRGODK KDO
RENODGDpPHN D GOD&GLF f p ]ERAt

RGVWUD XMH PD]DFt ROHM WXN\ VD]H SLJPHQW\

SU\WN\ LFL D GHKHW

VP 3RYDFt SRP U SUR Y\WVRNRWODNE& pLVWLpIESXYAN Q& NRKRXW SUR
VP 4RYDFt SRP U SUR UXpQt [SUDFRYiQt G REN

KRGQRWD S+ DONDOLFN&

EH] $2; f p JERA&t

oL
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2GVWUD RYDp VNYUQ RG ROHMH
2HO ([

f p ]JERAt
f REVDK PO
f EDO

f 3RSLV SURGXNWX
~pLQQé SRPRFQtN SURWL ROHMRY&P VNYUQiP D VWDUG&P
ROHMRYé&P VNYUQIiP

RGVWUD XMH ROHMRYp VNYUQ\ ]JH Y4HFK QDViNDY&FK

L QHQDViINDY&FK SRGNODG$ MDNR QDS NDPHQH

S tURGQtKR NDPHQH D EHWRQX KOtQ\ D SHP]\

PD]DQLQ\ NDE LQFH D NHUDPLN\

O]H SRX&tW L QD NREHUFH D WH[WLOQt SRGODKRYp NU\WLQ\
EDUYD EtOj

G$OHALWp QHDSOLNXMWH QD &LYLFL DVIDOW D E LGOLFL

Oy,11é 3202&1E. 35127,
6.951E0 2' 2/(-(
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